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'O_ lsabelle Guérin BRELERER The first Argentine cost of living index was released privately
IRD-Cessma (UPC/Inalco/IRD . '

Ry e This paper aims to quantify, as much as possible, several biases i 1?18’ whien ey ofher _simi_lar e indi_ces were

This contribution explores the production and meaning of price in the measurement of inflation and purchasing power in gt;b&s?ild for: Hewiint tfme . dl{.fere.m cc_)un'mesh ot e
indicators in Madagascar, a post-colonial context characterized France. The analysis shall focus primarily on four dimensions: (i) - Iorth, e e it O,{ e kind inLatinmanca, Toe
by a weak state, the prominence of infemnational aid, and the price/volume split for rents, in particular the exclusion of seclond |ndex‘\.~ias PRSI 108 2158 ey A st
repeated food crises. We observe a profusion of indicators, data, furnished rentals and the effects of rent control; (ii) the nla‘rl|on_af sroﬂsﬂ?al sysrem._ TheSfe NG e U
and analyses related fo prices. Such profusion illustrates not only treatment of owner-occupied housing and the relevance of s g EurOpecrf cclJun‘rerpar'rs
different meanings of the cost of living but also fragmented imputed rents in a context of rent control policies; {iii) the :\a'r STQSES* szme{c:ﬁnsejnsus ZS o hc_:;v ;rlhese mflcis hod to
economies and a fragmented mode of government in which impact of quality adjustments, especially for technological le b ardiac,. tolewing: de puicalbes 2 .f ° ILO.S
nongovernmental organizations and international organizations goods and in the confext of the green transition, including the ntema‘rlohul Qonference_ éf _Lobour S’raﬂsﬂmcn_s. Th|s
play a leading role. Whatever their efforts, these initiatives impact of the extensive use of the bridged overlap method in pre_senm‘rnon l .b‘e - |‘nV|TG1'|on te: ratloct on h|s‘ror|cc:1|
struggle to capture the specific features of the cost of living in a France; and (iv) the effects of the growing use of scanner data raits of cos.t-ofl-lwmg mdlisas; e predfacessors o ?odc?y ®
confext where the subsistence economy remains hardly FiF e ssSRera AT BT ool BHess. conumer‘ price index, based on the traits of the Argentine

convertible into numbers. Our analysis confirms the close links
between statistical production and modes of government. The

Malagasy Consumer Price Index coexists with many disparate The Compromises and Controversies of

the Harmonized Consumer Price Index

Accounting for Quality Change in the
reflecting a country in the throes of repeated political, economie, Swedish Consumer Price Index during the

initiatives aimed fo cope with inequalities and emergencies,
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and social crises. The presentation draws on a co-authored paper 8 20th cenfuw § (HlCP)
with Florent Bédécarrats, Flore Dazet, Mireille Razadrinfakoto and ) 1
Frangois Roubaud. 2 o . .
] Danisl Berg & Rasmus Fleischer =1  Florence Jany-Catrice & Aykiz Dogan
9 :2 Chaire EQAM, LASTA, Université Rouen-Normandie
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This presentation focuses on the Harmonized Index of

Inflation Double Standard, or: How we learned © Prices (HICP), designed t t the Maastricht
: Our monograph Varors véarde (2023) is the first historical study onsumer Prices ) designed fo meet the Maastric

L) 1 i convergence criteria and now central to European
hT to stop worrying and love house price of the Swedish CPl. It comes out of a three-year research g‘ ; P
o™ = o ) ) i ) economic governance. Conceived by European experts
in inflation (Us' UK, France, EU) project covering the period 1940-1990. Relying on a vast around Eurostat as “a new indicator” after failed attempts
o material of archival sources from Statistics Sweden, we have . . ol ot P
. : : : at harmenizing national indices, the HICP materializes an
- . besn: @ble 4o unsadh the: various -woys o whish prios alternative approach to statistical standardization in EU
- Maxence Dutilleul statisticians have dealt with the problem of quality change, ) PP . :
) ) _ : a countries through regulatory coordination and compliance
CEE, Sciences Po not only in theory but also practically, in relation to specific

monitoring. We trace the HICP's trajectory to analyze the
tensions between national sovereignty and supranational
harmonization within the European Stafistical System based
on an indicator often perceived as the backbone of the
legitimacy of national statistical institutes. A case study of
France illustrates how the discrepancy between the HICP
and the domestic index can contribute to social
controversies over purchasing power, wage indexation and
redistribution. Drawing on archival research, document
analysis and interviews, we argue that the HICP not only
embodies the political rationalities of European integration
but also reconfigures public debates about measurement,
expertise, and social justice within national contexts.

products. In particular, we have focused empirically on three
This article examines a largely overlooked yet pivotal dimension of categories: food, clothing and automobiles. With this
the financialization of the economy in the US, the UK, France, and completed study, we have attempted to lay the ground for
the EU: the controversies surrounding the measurement of housing further investigation in a field we frame as “critical index
inflation. Through a historical reconstruction and comparative studies”. We will conclude the presentation with an outlook to
analysis of these debates, the article explains how a “flow-of-
services” approach to accounting for the cost of owner-occupied

our new, ongoing project “Inflation measurement and the dark
side of the digital”, where the approach is somewhat more
housing came to prevail, ulfimately leading fo the exclusion of | contemporary, international and perhaps speculative.
house prices from the official definition of inflation. It explores why
countries with such different statistical systems and measurement |
traditions converged, from the 1990s onwards, on a dual standard

for inflation that separates consumer prices from asset prices. The
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article identifies context-specific factors driving this convergence,
including the mobilization of welfare economists in the US, the
growing centrality of national accounts, and the influence of
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monetary policy on the creation of statistical nerms. Emerging in
the 1980s and 1990s, this shift in measurement reflects the
institutionalization of a dual inflation standard and the decoupling
of inflationary preferences within a newly emerging policy regime.

16:45-17:00




